
CRAIG PLEA HALTED I
BY FAULT IN WRIT

Deputy, Instead of U. S. Mar¬
shal, Signed Paper, Says

Francis G. Caffey.

WILL ARGUE MARCH 12

Right of Judge Manton to Is-
sue Habeas Corpus Also Is

Is Questioned.

Argument of the writ o" habeas corpus
obtained by Charles L. Craig, City
Cisaptrotler, an a stay o* execution of
the »lxi> day sentence Impo.sed upon hlrr.
by Judge JuIIuh M. Mayer In the United
States Dlttrict Court was put over yes¬
terday until Saturday, March 12, by
Judge Martin W. Manton In the Uuitei
States Circuit Court of Appeals, because
Francis G. Caffey, United States At-
Attorney, expressed an uncertainty ns to
whether the proper person had signed
th« Government's return to the writ.
Mr. Caffey said a deputy United States
marshal had affixed his signature to tho
return, but that he bollevad It shoulJ
have been signed by Thomas I>. Mc¬
Carthy, United States Marshal.

Mr. Caffey announced he had no deslr;
to delay the proceedings and therefore
would not make a motion for an adjourn-
ment If Edmund L. Mooney. counsel for
Mr. Craig, were willing to accept the
return with the deputy signature as
regular. Mr. Mooney said he saw no
reason why there should be a diversion
from regular procedure because of Mr.
Caffey's uncertainty, and that at any
rate the return had been served on him
in court and he had not had an oppor¬
tunity to examine it carefully. Prepara¬
tion of the traverse, or answer to the
reply, will of necessity be voluminous,
Mr. Mooney said, and would take con¬
siderable time to prepare.

Before Judge Manton declared the ad¬
journment Mr. Caffey let It be known he
will question the right of Judge Manton
to issue the writ on which Mr. Craig is
now free in the eustody of his counsel.
Mr. Mooney in turn said ho would prove
Judge Manton had the rfeht, as ha w&u
a district judge sitting as a circuit judge
at the time it was Issued.

NORTHERN PACIFIC
EXPLORING FOR OIL

Company Formed to Look Into
4,800,000 Acres of Its Land

in Three States.

The Northern Pacific Railway Com¬
pany announced preliminary plans yes¬
terday for the development of Its oil and
gas properties in North Dakota. Montana
and Wyoming, comprising approximately
4.800.000 acres.

_In the Absaroka Oil Developmen
Company, the company announced, tt is
lolned with Interests experienced In the
©11 business." Through this company
v-111 he made a thorough inves lga^on of
all the oU and gas possibilities of in*
railroad's land holdings, also «r>lora-
tlona for Its own account or to leas .rs.
The company's headquarters w l be in
New York, with a branch in Billings.
Oeorgo T. Slade. formerly vice-pres -aJS"3rtt. N.rtt.n. P~>«« »««»

Company, will be president of ths new

company, which will at once take qp,
and deal with all applications for leases,
received In the last few months.^ corporation <a Delaware corpora-

will have 100.000 shares of no parv.r.. ^. Nortt«r. P«l»o Ballro...
will hold all the stock for the PreBent,
but ultimately some sort of a dlstxlhu-

im likely, following the South'rn
. iinif we«umt Us rail «om

"(SffST- pr«llmlciary lnv«rtJ-
gallons have disclosed about
bo-called "structures in these ^tate*where geological conditions indicate oil
and gas. Some structures already havo
bran tested, and In two locatlom
been produced In commercial quantity.U^ Etk Basin district In Wyoming and
the Cat Creek district In central eastern
Montana.

WILLIAMS IS POOR
LOSER, SAYS McLEAN

Senator Antwera Attack of
Retiring Comptroller.

Washwoton, March 3..Chairman
McLean of the Senate Banking Commit¬
tee struck back to-day at John Skelton
Williams, retiring Comptroller of the
Currency, who In his letter of resigna¬
tion to President Wilson, made public
last night, charged that the f^orhadprevented his confirmation by the Sen-

at^(r w'111am9 had every opportunity
. to disprove the charges urged against

his confirmation," Senator McLean said
m a formal statement "Weeks were

occupied In taking testimony; the hear¬
ings were public and the testimony was
printed. The committee voted against
reporting his nomination back to the
Senate; and as chairman of the com¬
mittee It was my duty to act accord-

I* now Mr. Williams's privilege to
abuse the court; and. as that court Is
compose*! of Senators. It Is to be «*-
~cted that he will have the cordial co¬
operation of the Chief Kxecut.ve.

¦.Outbids of Mr. Willisrn^s repre-
henslble oonduet In offlce. It Is to he
borne In mind that there was an election
last November, and his letter to the
President would Indicate that be la a
very poor loser."

USING STATE'S WATER POWER.
First »ni 1sIi*4sm< <. Carry

Hew Policy lata Effect.
Bpfcint Despatch to Tub Nkw Tosk Hssmj>

New York HersM JAUmn>. Msrrh 3. J
The first administration measure deal¬

ing with State water power was pre-

Cnted to-day. The Governor Is wcrk-
g on his special message on this sub¬

ject and It will reach the Legislature In
another week or two.
ganator Ferris Introduced the bill

which lays the foundation for the
State's new policy 1n this direction. It
provides for establishing big reservoirs
for Impounding water for the generation
of electric power. The State Conserva¬
tion Commission Is to be relieved of
control of waters and the power trans-1
fsiTid to tho State Engineer's office.

l,EVASTT«AHEn" PICK THOMA*
Officers of the recently orpanlse.l

American Chamber of Commerce for th<
Levant. American section, were elected
hero yesterday at the tlrft meeting of
fh» Board of DirectX. Lucien Irving
Thomas, of the Standard Oil Companj
oi New York, was sleeted president.

BANKERS TOLD TO DEFY
WILLIAMS ON SALARIES

Association's Counsel S°ys
Comptroller Goes Beyond Law
Thomas B. Paton. counsel for Uio

American Bankers Association, expressed
the opinion yesterday to memh rs o

that organisation that the "Comptroller
of the Currency has no P°*pr to
the reporting banks to publish confiden¬
tial information."
The opinion was rendered at the re

quest of many member banks wlio.se> o-
flclals hav. been undecided M tojha^course to follow in f^wertng Uie re¬
quest of Comptroller John Skelton WiliLms in his rail for statements o. the
conditions of national banks for a com
plete list of salaries paid. Most of t
bankers hold that this informalon Is of a
confidential nature, and that whlle th y
do not hesitate to send it to the
troller they are adverse to Its PU^catlon- Members of the American Bank
ers Association said yesterday they *111
stand on Mr. Paton's ruling.
"He cannot go beyond the law, say s

Mr Paton's opinion, "and thin is simp >in authority to oil for a report of re¬
sources and liabilities, so that bo »nd
the public may know tho condition of the
bank. When he goes beyond Uils andI demands the publication of additional in¬
formation of a confidential character he
is, in my opinion, proceeding without
authority of law."

PRICES ADVANCE
IN COTTON MARKETI

_________

Quotations Show Net Guin of
32 to 40 Points Near Close

of Session.

Nervousness among local shorts was

reflected In yesterday's advanced cotton
market. Its rrlces showinB a net gain oi

32 to 40 points near the closc.^ Final
bids were around the top, up -5 ° 3-
points. Local spot showed an advanci
.f 30 points to 11.50. General business
was ciuiet and largely scalping by the
local crowd or evening up. Pending
Presidentelect Harding's Inauguration
to-day many operators showed exfemc
caution, believing that thero might b".
something in his Inaugural address o.
value as a market factor.

, ,The market opened unchanged to
nolnts lower on pressure by the bottthSS wire houses and temporary lack o
demand. Improvementwasrapidhow
pver bulls milking capital out of nignirTables firmness of foreign exchange and
more '-encouraging m>orts ro^ ^Western dry goods tra^e- P.. hour

S"»» W»r following WediK»UV

acreage wouldI, umlted.side business was extreme j

^of ^n'Wtrh. ft-3^:::::M il IISte'.v. S3 feg lis assf |;iSSSS: Mjfa ¦£.»«»NEW
NEV ORLEANS, Marrh ,i.t a(ivn.ne>»market

cio"March. 10.96;
11-tO; Kl^'il-^-fober. HIT: D-

"sovrire.N »pow.
.

.

r.aivf .ion , .n'I^ V '"»t!e,4*' on' ;n..?,<>.K2# bale*. Nl'w
4~. halcB M'>bU« nominal,at

.»!«., nil. Bavannahunchanged. J' '
¦ is.MV-.: sates.. nil.itcftiXi unchanp #

. «< rn.

hale*. Auciwta tead/.
Memphis strixly.irt.r-Oc.: sal"". 40 _i>aies. bR|i.«. Hous-unchanned, at I.e.. '

,t to.7r<.: sates.ton steady. M' P"'*".EST* » points higher,ri.f.40 hal-". "JJ Montgomeryat 10.W-; »»i"'Jt*^^.;,alss. 73 bales.
unchanged, at 10.60c.:

nalo*. l.«~5 bales.
UVKBTOOT*

Spot cotton Id good demand at 11 points
decline: middling, fl.52d. FnJes, 5.000; Am»rt-
oan, 4,000. Imports. 17,000. all American.
Futures opened steady at 10 to !. points ad¬
vance; cloned quiet, at a net advance of 11
to IT points. March, 6.87d.: Mar, T.lfid.:
-Tilly-. 7.8#d.: October, 7.Mid.; December,
T.fl.'d.: January, 7.08d. Manchester: Tarns
pressed for sale: cloths dull.

STATISTICS.
T^ast T^ast

Yesterday Week. Year.
Tort receipts 1S.AI3 12.a#l 23,00#
Kxports 1.7HO 101
Exports, senion.3,404.053 3.2<t1».3.T« 4.4."»,OT3
N. Y. stocks.... 124,11(1 122,871 r,1,<W)
Port stocks 1,41.1,70S 1.450.27(1 l.Ot.MT)
Interior r^elirts IS,132 24,2»fl 1P.P4!)
Interior slilpm'ts. 111,307 3K.B39 20."fi t
N. Y. arrival 1.W0

COTTONSEED On..
Range of prices:

"

Yester-
Open. High. Low. Clone, day.

Spot t; V~7.."0 ..»?>
May 7.H2 7.75 7.«2 7.KP-70 7.5.-.
July 8.12 7.10 fl(X» 8.10-11 7.81

W00LW0ETH ESTATE LOSES.
Fall* to Compel J, S. Barb* to

Complete s Parehase,

Supreme Court Justice Irvlnjr l.ehman
found yesterday for the defendant In the
suit brought by Herbert T. Parsons, as

committee for the estate of Jennie Wool-
worth, widow of Frank W. Woolworth,
builder of the Woolworth Building, wbo
sued to compel Jules 3. Bache to com¬
plete the payment of $440,000 for the
property at W0 Fifth avenue, which he
(Contracted to purchase on November 17,
WIS.
Under the terms of the contract Bache

paid 130,000 down and was to pay $165,400
and give a mortgage for $27r».ooo on tak¬
ing title. A search revealed that the
property encroached the street on both
the Fifth avenue and the Klghtieth
/>treet sides. Bache demanded his In¬
itial payment back, whereupon Parsons
began suit to compel him to complete
the purchase.
Justice I>chinan found that Bache need

not complete purchase nnd the Wool-
worth eatnte should return the Initial
payment of tao.ono.

REWARD CHECK HELD UP.
Bank Walta o» gait mm to Real

Captor of William Dalton.
Ciiicaoo, March 3..Officials of thej

Northern Trust Company to-day notified
.Tamos Dennis of Normal, III., that they
would suspend payment of the $2M00
oh»ok given Paul Dr.iper of Heyworth
for tli¦' rupture of William lialion, who
esoap'-d with $772,000 In bomfs from the
trust company last week.

Dennis has (lied suit ag«ln«t Draper
to collect tli»* reward, nll'-trlm? It was his
"tip" that resulted In Dalton's arrest.

TKYAS HATlOJltt BA*K IXOHED.

DtsogftoKA, Tox., March 3..Th»» First
Vatlonal Bank of Desrtcmona clo.<ed to-
aj- because of heavy withdrawal.

[Charter No 801. Reserve DlKtrtot No. 2.|
KKPOKT OF tHB CONDITION OF

The National Park Bank
of New York

at Now York city. In th* "ftite of New York, at the cloeeof buvitm* no February 21 at. 1931

, ,
BESOUBOE&

Loans and
counts. Includ¬
ing rrdls .-ouDts 8143.729,523 04

Acct-jptances o f
other l>inks dis¬
counted 114 r>A
Customers' 11*-

'

Mllty ftrixjiuij
of acceptances
of t hi* t !H7:k
purchased o r
discounted by It 400 00

$143,162,087.94
Notes aiKl hills re-
discounted with
K<*Ieriil Keservo
Bank (other than
boiuc accept¬
ances sold) $0,329,758.16
Acceptances o f
otier hank# pay¬
able at future
fiat*. fruaranteed
by thf» IwLuk by
indorsement or

rttl,fex: 341 .5C2-00
change or (lr?.f;,-i
¦old with Indorse¬
ment if this
bank 185,628.21

6.S56.93S.37

Overdrafts, unsecured f13C'3u's?7 y'i
Customers* 11 a-

ui

bility account, of
Acceptances "

executed by this
bank an<1 by
otlu-r banks for
account of tills
bank, r.nd n0w

isr'o? for:,2s<M3o?o3
«l>ni banks and
bankers for drafts
and bills accept -

ed by thU bank
to create dollar
exchange a n d
bow outstanding. 4.824,060.00

rr c /.'
7.688.909.05

o^i'r! TDmC"t tt>cur'tirz

l>epo<siied to *f>-
caro circulation
ft. R. l>ond»

^ 8o.500.000.00
Kleajrixl K£ Col-
lateral for State
or otlier deposits
or bills payable. 19.470,000.00
OwdwI &ad im-
P|edXPd 2,600.000.00
J'rensiurn on U.
S. bonds 18C.824.38

Total TT. a. Got-
ernment securl-
."**. $27,633,824.38
Lrf«s discount on
JJberty Bonds... 1.656,292.05
Other hontto. securities, etc.:

2j9' f.532.33

Bonds (ether
than tT S. bonds.
pledsred to secure
postal savings
deports 4.287.410.36
Securities, other
titan U.S. bonds
(not Including
stocks), on-nerl
and unpledged 3,923.410.31
Collateral trust
and other notes
of corporations
Issued for not
less than one
year nor more
than three years'
time 508.210.00
deposited with
fttat* authorities
In accordance
with provisions
of Sec. 11-K. Ked-
rnil Reserve Act. S41.S90.63
I'oposltcd with
" rust Depart¬
ment. In accord¬
ance with pro¬
visions of Sec.
11-K, Federal
Reserve Act 233.270.80

Total bonds, securities, etc..
other than 11. S.. c 704 o/y, aa

Stocks, other than Federal Re- 1

serve Bank stock 2 240 **7 cn

''^Icr.i 1 Reserve Bank
'

V^,Imrr ST"®, ?f subscription) 825.000.00
value of banking house, owned
and unincumbered 8.062.3S8 67
Lawful reserve with Federal Ro-
serve Bank 10 *537 oa

Items vrJtlj Federal Reserve Bank
in process of collection (not
c£s!«? i7.re*5T") 3.995.866.7®
? Jn *an<l amounts
<Iue from national hanks 1.285 S71.84

isct amounts due from baulr*.
n&nic*r<r «nd trunt companies

Ji'J- "j*** *»««. R2.SM.26
fnr dwrimr hotae 18.9i3.143.5U

Cher ks 011 other batiks !n ti."»
same city or town *..* nportlu^ 808 1"«!
n«vks on banks locntct outside
of city or town of reporting bank
f.r/I Other cash Rams 20 0S2 31
Redemption fund witlj U. S.
Trewirer and due from U. 8.
i roasurer 420 00

Interest earned but not collected
" '

.approximate.on notes and
n.illi">ro,.vab'« ""t. past due.. 627J07.83
Other assets. If any 992.280.22

Total tw ion ik'i ab

LIABILITIES.
Capital stock paid in $10.000,000.00
Surplus find 20.000,000.00
Undivided profit* #a,5-n,hio.13

ciuTpm <.*-
IifiLses. Intent.,
ami HUM'S paid .. 199.848.6$

3.141.961.37
Interest and discount collr<t«d or
credited lr ndvaiu-e of maturity
aiul not earned.(approximate) 1,177,969.21
Amount reserved for taxes ac-'

trued 1.013.842.18
Amount resoried for sll Interest
accrued 148.964.6'-

Circulating notes OBtitanillBC 8,811.397.,t0
Net amounts due to national

banks. 26,083,689.61
Net amount* due to bank*.
bankers. and trust companies In
the United States ana foreign
countries 36,767,720.06

Certified check* outstanding. ... 1.916.879.71
Cashier's checks on own bank
outstanding 3.482,441.00
Total $(18,839,731.28

Demand deposits (other than
bank deposit*) »ubje<-t to Re¬
serve (deposits payable within
30 (lavs):

Irrii> idiial deposits subject to
check 85.730,280.92
Cer' ifli-KUKof deposit due in less
than :<0 days (other than for
money l>orrowetl) 4.'002.000.00

Dividends unpaid . 2.320.00
Total of demand
deposits (other
th:in bent do-
posits) subject to
licH'i vr W0.734.600.92
Time deposit* subject to Reserve
(i>ayuibjt< after 30 days, or su'>-
joot to SO days or more notice,
and (mstsl saviwfs):

Certificates of deposit (other
than for money borrowed)

_Postal savli'irs deposits 787,B<8.00
Other time delMJslts 837.271.00
Total $1,680,658.47
United Ht.ites deposits (other
than postal savings) : .

Wsr loan deposit account 29.000.00
Bills payable with Federal Re-
serve Ui.uk. Ifi.2a0.000.00

Letters of Crmttt awl Travelers'
Checks sold for cash and out-
standing 15.62o.07
"Acceptances" ex¬
ecuted by this
bunk for custo¬
mers $3.219.278.G6

"Acceptances" ex¬
ecuted by other
banks for account
and under guar¬
antee of this batik 245,962.98
"Acceptances" ex¬
ecuted to furnish
dollar exchange. 4.824,660.00
Total $8,269,901.64

Less Acceptances
of this bank pur-
chasod or dis¬
counted ....... 400.00

. 8.289.501.64

Jl
Total $227,040,182.46

Liabilities for rcdfc-.counts with
Kedcrf.l Rfscne Rank 0.329.7 58.16
Acceptances of other banks pay¬
able at future date. »runrauteo<I
by this bonk by indorsement or
Otherwise.. 841.652.00
Foreign Bills of Exchange or
Drafts sold with Indorsement of
this bank 165.028.21

Total contingent liabilities.... 6.866.938.37
.Of the total loan* and discounts chovm abov«. the amount .» which lriterr«t and diners nt

wa* charged at rates in exem of those permitted by law (Se<\ 5107, Ker. Hut.) (excluaJreof notes
upon which total charge not to exceed 60 ceutt was made) was «22.22;».9.V!.()0. The number of
such loans wa* HCM.

'Die anio'int of money ioatwd on call or demand, by this hank on bond and stock
collateral. In New York City, inrtudln* both loans made directly to Iwrrowi-rs and ihoae through
its N>w Vork norwpfiulMits, on tlw» date of this report was $'-i,K,"4,f>R0.0O.

Tl.c amount of nio'ioy loaned on time, hr this bunk op honil and it/rk colliteral, in New
York City, Including both loan.< made diroctly to borrowers and t!n*>e ti.ro,.fdi lUi Now York
eorronpr>n<ic:its. on tk* d»t« of this repor' wa* $7,3CS»,875.00.
Stito of New York, < otinty of New York, *s.:

I.E. V.CONNOIJ..Y,Oaahtar of thaabore-uamedlva*k.doanlounlly an oar thc-t. the abore
statement true to the bust of my knowledge and belief.

Subscribed ami sworn to before mo tills 1st da," of March. 1021.

Notary Public, Klnsts Co.. Certificate filed lu N.' Y. Co.
OKOKUK C. TAYLOU.
R. V. PERKINS, V Directors.
FKANC1S R. AI'PI.ETON, j

Correct.Attest: i Directors.

GRAIN.
Chicago. March 8..Higher prlcea for

?rain resulted to-day from news that a

definite time limit had been fixed In

which Germany must accept reparation
terma. rrlcea closed strong at 2c. to
29*c. higher. with March J1.70V4 to

#1.70V6 and May 11.61 Vi to $1.62. Corn
rrnlned %<9%c. to ; oata, %c.
to and provisions. 2Hc. to 85c.
Strength showed in the wheat market

at the openinc, and although some reac¬

tions took place they failed to last and
the close was at the highest point of the
day. Green bus reports camc from the
Smithwent. an<1 a Government report
said Hcasian fly Infestation had he-
come rather central In the soft wheat
States. Besides a Rood demand from
mills ¦was noted, with some improve¬
ment in flour. What little success the
bears attained was associated with un¬

certainties of the Industrial outlook and
with assertions that the official figures
on farm reserves March 6 would be
larpe.

Prospective fflllinr off in receipts of
oorn lifted that cen-al and oats as well.
Export aales of corn continued.

Higher quotation* on hojfs helped
provisions rise.

COirAGO PRICE-"".
Wednes-

WHEAT. Open. lllfh. I,ow. Clone. day.
March 1*1'4 J""'i '""'-i 1.% 1«*
May lrtOU 1«2 159 162 lM»ki
CORN.

May 71 71\ 70\j 7H4 7«\
July 72% 734 72% 72K
OATS.

May 4*.% 4ns 45H 4<1 4f,H
Joly 4<I'i 47% 47 40^
T.ATtD.

Msy 12.47 12.r>2 12.37 12 37 11.35
July 12.S2 12.IH1 12.BO 12.no 12.75
RIM.

May 11.PO 12 07 11.N7 11..« 11.W
July 12.30 12 42 12..",0 12.110 12 20
rORK-

May 22.40 22.40 22.15 22.15 21.90
NIW YORK PRICKS.

WITEAT.No. 2 hard. 11.02: No. 2 mixed
duntjn. $1 so c. 1. f. track N. \ to arrfve.
CORN.No. 2 yellow corn, SHiic.; No. 2

mixed, 8SHc. e. I. f. N. V. 10 days' uhlp-
ment,
OATS.No. 1 white, Mc.: No. 2 whit.*,

57#.~.~>y,; No. 3 white. 3fl<?5GVic.; No. 4
white, 54834^0.; fancy clipped wldts, 0tp.ilt
«|r.; ordinary clipped white, MH0A9C., a])
elevator.
RYE.No 2 Western, $1.72 f. o. b.. an<J

»1.rt* e. I. f. N. V.
MARV.EY.Ferdln*. ffljMc.; malting, M#

1KV-. <¦. I. f. N. Y.
RtCRWMEAT.Sound nillllnr, 12.53 a 100

lbs
HAT.No 1. I1.451H.33: No. 2. ?I..V>6 1.45.

No, ;t. fi.2Oai.:«0; ehlpnlnp, flfH.lS.
STRAW.No 1 ryo. Iisf, IP n ton.

INTERIOR ItKCEirrx.
Whr-at. C irn. omi

V»»terf,«r 714 'ioo i.iKtx.orw *oi ooo
i.,**t v >.;< ima.ouo l.rmui.iKio r,77^0001
l.a»t year 354,000 Mi.nno r,43,ooo

MEAROARI) C1.EARANCEH.
four. When * Corn

'. "Aterdar 2H.ooo 42.1 mi 831 000i
Ml "»'"k f«.<»o 70+.O00 !«.',WK1'

BANK IN ULMER, IA., CLOSED.
Farmer*' Sarlnna la Reported M

Orcrloanrd.Snffered Ran.

Dks Moircits, Iowa, March 3..The
Farmer** Savings Bank of timer, Iowa.
ha« been closed, tlio State Banking De¬
partment announced to-day. The bank
was overloaned and experienced an un¬

expected withdrawal of deporfts, It was

said. It was capitalized for $10,000 and
had deposits of $90,000, accord:r;^ to Its
last atatemewt

.'Clowe to .Avert Fallnre."

EuumicMi, Iowa, Kirch 3..A na¬
tional bank examiner arrived h<ve to¬
day to go over the books of the Emmeta-
Iwrtr National Bank, Palo Alto county's
oldest financial Institution, which wjui

closed yeeterda? by bank officers.
"Our bunk ha.® not fa-lled." said a state¬

ment by President Wtlllanw. "We're
merely closing to avert failure."

Mr. Williams said that "general de¬
pression" was to biame for tl»e closing
and that depositors would be p.Urt In
full. The bank Is capitalised for $j0,000.

BRITISH CUT STEEL PRICES.

Shipbuilding Material Particularly
Affeotetl toy Drop.

London, March 3.English and Sc-'tch
Iron and steel makers have cut prlcoa
sharply, particularly In shipbuilding
steel, to combat German and Belgian
competitors, who are endeavoring to
capture the overseas markets.

Malleable Iron has boen reduced 40
shillings a ton, making a reduction of
17 since January. Kteel sheets, which In
la ft Mny sold at £38 10s., are aelllng Rt
1.12. The makers aay the recent cuts In
prices have absorbed their war profits.

TO PROTECT MEXICAN HOLDERS.
Epcyer * Co. announoe that In con¬

nection with their recent call for deposit
of 4% per cent sinking fund gold bonds.
due 1943, of the Institution of Encour¬
agement of Irrigation Works and De¬
velopment of Agriculture of Mexico an
amount of bonds considerably in excels
of the percentage required for that pur¬
pose under the trust agreement has
boen deposited under the bondholders'
agreement, and th< y have therefore re¬

quested the New York Trust Company,
as trustee, to take appropriate action
for the protection of the right* of the
bondholders.

PRODUCE.
W5ANS--Marrew. eheiee, inao, n>*..

r»-<l kwlnty, MBS, 9V#».IS; wlilta ItW
ey. $13.Mkuit.
BtnSR.Creaautry, higher than extra*.

A

Charter No. 1SSO. Reserre District No. 2.
REPORT Ol' THK CONDITION <)K

The Mechanics and Metals National Bank
at New York. In the Slate of New York, at the close of btuiaess on February 21. 1981.

nt:source 8.
1. a Lo&ng and ili -t-

COUUtS. includ¬
ing rtiUco'mts
'except tUOM)
shown in b and

«) 5171.112.736.27
b Acceptances of

oilier banks dis¬
counted bo3.3tM.38

c Customers' lia¬
bility account. of
Poceptanoes of
this bank pur¬
chased or ilis-
oounted by it.. 057,690.26
.Total loans. $172,903,810.00

Deduct:
J Kotos una bills
rediscounted
with Foleriil
Keserve liank
(other than
bunk accept¬
ances (sold) if.ce
Item 54a) $30,700,000.00f Acceptances of
other bunks
payable at fu¬
ture dato. ifiixr-
anteed by this
bank by indorse¬
ment or other-
v. iso (see Item
54c) 420,410 89

S Foreign bill* of
c * c h an r; e or
drafts bol l with
Indorsement of
this bank, not
fchown under
Item d aliove
(see Item 04d;. 07,003.78

31.108.S10.07-141,710,300.23
2. Overdrafts, secured. $16.195.-

87; unsec red, $5.038.15 22,134.02
3. a Customers'

liability account
of Accept¬
ances" executed
by this bank
and by other
banks for ac¬
count of this
bank, and now
outstanding.... (4.118,840.39

b I .lability of for-
ejgn bailies and
1 >ankers for
drafts and bi'is
accepted b y
this bank to
creato dollar ex-
i:!iaiii'c and now
outstanding 600,000.00

4,618.845.39
4. U. 8. Government securities

owned:
a Deposited to se¬

cure circulation
<U. S. bonds
par value) $1,000,000.00

d Plodded as col- .

lateral for Stale
or other de¬
posits or bills
payable 1,900.536.74

e leaned .'190.423.75
f Owned and un¬

pledged 49.924.69
1 Deposited viir.i

Stato authori¬
ties In accord-
mice nitii pro-
»i.-ions of Ms'.
11-K, Federal
Keserve Act 600,000.00

j Deposited with
Trust Depart¬
ment in accord¬
ance with pro¬
visions of Sue.
11-K, Federal
Kosurve Act..... 60,000.00
Total U. fl."
Gove rnment so- . _ ...

curlties ' 4,090,890.18
6. Other bonds, stv

curitios, utc.:
b Honda (other
than P. S.
bauds) pledged
to secure postal
sa\ Inris deposits $30,900.00

c Bowls and se¬
curities (other
than IT. S. se¬
curities) pledg¬
ed as collateral
for St..to or
other deposits
(postal exclud¬
ed) or bills pay-
able 435,500.00

e Securities, other
than U. S.
bonds (not in¬
cluding stocks).
owned and uit-
pledged 6,849.583.j9

f Collatsrhl trust
and other notes
of corporation*
Issued for wot
less th-.a ona
year nor more
than three years
time 2000.(W

g Deposited with
State anthori-
tlos in !%ccord-
at.ee with pro¬
visions of See.
11-K, Federal
UoeerveAct 683,778.71
Total bowls, se¬
curities. etc.. _ ..

other than O. S. 7.163.762.30
6. Stocks, other than federal

Beserve Bank stock 276.292.07
7. Stock of Federal Keserve

Itank (60 pet cent, of sub-
i»TlptloD) 600,000.00

8. a Value of linking house,
owned and unlnoumliered. 3.000.000.00

9. Furniture and fixtures, safe
deposit vaults 278.690.6-1

11. Lawful reserve with Feoer.il
K»wrv© Bank 10,80« ,.>9< .80

12. Items with Federal Koscrve
lUnk in proves* of <>u1l«»rti©o
(bi)t avaiUl>k> as re«iTVt»j a.OIO.lfw;

13. l'a>li 111 \ault and net
amounts due from tiationul

hanks 9,109.200.11
Z4. Net amountsdue from banks.

bankers and trust companies
in tilt* United Mate; other
than included ill Items 11.
I!i or13) 82.tt73.42

IB. Exchanges for clearing Ilouse -10.1jJ.17lj.GJ
10. Checks on other banks In

the same city or town its re¬
porting bank (other than
ltcui15) 1,422.373.72
Tot .l of Item* 12. lit. 14.
1 5 and 10 .54.083.050.09

17. Checks on banks located out-
bide of city or towni of re¬
porting bank and other cashD«ms7! 831.102.06

18. Uedemptlon fund wttli 17. 8.
Treasurer and due from U. S.
Treasurer 110,007.00

19. Interest earned but not col¬
lected .t approximate . on
notes and bills receivable
not i>aj>t due MSJMOW

20. Other a&octa. iif any 3.210.814.28

Total 8240.987.603.07

LIABILITIES.
21. Capital stock pnld iu 8lo ooo.ooo.oo
22. Surplus fund 10.000,UU0.GO
23. it I'ndi vtJcil

profits 87,791.495.73
6 Les« current

expenses, in¬
terest and
luxes paid 1.CW3.874.71 6.750.621.02

21. Interest and discount col¬
lected or credited In advance
of mt.turity and not earned. |
(approximate) 821,212.22

25. Amount rtservod for taxes
accrued 007,639.19

20. Amount reserved for all In-
_tercel accrued 31 < ,^24.96

27. Circulating notes ouUtand-
lug 1.000.000.00

20. Net amounts due to national
bank* 17,860.148.20

30. Net amounts due to banks.
bankers and trud companies
in the Ui Itod States iind for¬
eign countries (other than
included in item 20) 34,322.070.73

31. Certified checks outstanding 23,600.812.27
32. Cashier's chocks on own bank

outstanding 8,195,343.48
Total of Items 29. 30. 31
and 32 *70.011.374.75
Demand deposits (other than
bank deposits) subject to re¬
serve (deposits payable with¬
in 30 days):

33. Individual deposits subject
to check. 119.229.000.59

| 34. Certiflcat'-^jf deposit due In
less than 30 days (other than

for money borrowed) 413.077.03
36. State, county or other mu¬

nicipal deposits secured by
pledge of assets of this bank. 265.400.72

30. Deposits retiulriimr notice.
but less than 30 day* 2,805.30

37. Dividends unpaid 0,981.83
Total of demand deposits
(other than bank deposits)
subject to reserve. Items
33. 34. 35, Jd and 37,

S119.917.931.49
Time deposits subject to re¬
serve (payable aftur 30 days,
or subject to 30 days or more
notify, and postal savings):

39. Certificates of deposit 'other I
than for money borrowed). 532.418 08

40. State, county or other mu¬
nicipal deposits see t<h1 by I
pledge of assets of this bank.. 1 ,<57.906.00

41. Postal savings deposits 13,455.00
42. Other time deposits. 701,200.00

Total of time deposits sub¬
ject to reserve. I teins 39,40.
41 and 42.. «2.9<V>.<H6.S8

43. United States deposits (.other
than postal savings):

a War loan de¬
posit account. $70,800.00

b War savings
certificate and
thrift stamp
deposit ac¬
count 101.98

70.901.98 |
.14b V. S. Government securities

borrow od for which collateral
security was furnished ,'90,428.7.>

48. IHiis payable with Federal
Heserve Hank, see ured b.y I
U. S Government securities 12,500,000.00

50. letters of credit and trav¬
elers' checks sold for cash
and outstanding 80.601.77

I 51. a"Accept-
ances" exeuut-
ed by this bank
for o rtomers. $5,011,508.52
"Accept .nces"
execute" i b y
other banks for
account a n d
tinder gu,- -an¬
te*! of this bank 758.530.79
"Acceptances"executed t o
furnish do'I tr
exc!lunge

Total .

Less (Liwejiv-
ances of tills
bank purchas¬
ed or discount¬
ed (see Item
le) 957,6*0.25

5.312,418.06
ITotAl $240,987,602.07

| 54. a Liabilities for rediscount
I with Federal Reserve Bank

>m> itelu 1-1) $30,700,000.00
Acceptances of other banks
payable at future date, guar¬
anteed by this bank by in¬
dorsement or otherwise 426.410.89
Foreign bills of wriuinw or
drafts sold with indorsement
of this bank, not shown under
item a above (see Item lfj. 67.093 78

Total contingent liabilities
(Ma. c and d (not Including
Items in Schedule 23 of re¬

port) $31,193,510.07
" or the total l.-i-uiv K.-cl <li.- -omit, »i»«n ».»*»*<\ the rr mint on vhicli hikti-. i nnrt ««.<-

count wa* rhgntnl .it rat « In «.».<.*.> of tho ve pet ultted l>y law Sec. .r>li»7. lt«>\. Kiat.> :< tc1u»Ivo
of note* upon *1iich tot l r'nr.v not to exc*«d jO eelU was nu*ic ) wc& tS2.137.103.b7. 'Flic
number of mich loam was 2,0.">2.
htale or Ne» York. County of N"e* York. ss.:

1, JOSKI'H fi. HOl'MK, fiuihk-r of the almve-nanieif hank, do solemnly anear that the
abovu statement Ls true to the of my know lodge and i>elier.

J. 8. UOUSK. Cashier.
Subscribed and »»orn to before me thli 1st flay of March. 1021.

HENRY AUMANN. Notary Public.
Correct.Attest: i Notary Public. We«trhwter County. Cer-

L. K LdRKE, f f>iro/.(or« tlllcate filed In New York (Jounty No. 01.
JOHN* l». KYAN. f New York dountv Keeister No. 1177. Com-
JOHN VtcHlHlK. ' ininslon expires March 30. 1031.

lb., r.3';.®r.4c.; extra*. f>2 score, Mr.; firm*,
PO to 1)1 score, ; firsts, 89 to ttl
score, Wj 50c.: seconds, ST to 87 *care,
..tfifHrto.; lower (trad "Ki3Sc.; unsa.lt r4.
higher than extra*, 6#©56Hc.; extra*, 55®
55tt«.: first*. 4X'c>54<\ ; seconig, 40£47t..

'held or storage, t\m», 4<>ff47c.; firsts, 41$
45c.; second*. 32 40c.: lower grade*. 28®
30c.; I lanlsh c;:<l.K, fresh, u2053c.; State
dairy tubs, finest, Rood to prime,
4,"Jj 50c.; common to fnlr, 2:<J42c.; ladWs,
current make, firsts, l'7'j2«c.; second*, 24ji
24\&»\; lower grades, 2'.' -t23c ; packing stock,
current mal-ci, No. 1, 24c.; No. 2, 23c.; lowur
grade*, lWtfXic.
CHEK*1C.State, sholc milk, held, early

made flat.«, specials, lt>., 27l-4®2!tc.: fall
made. 27';<28c.; average run. ZV'<f2«Hc
fresh specials, *M«n6c av. rage run, 24'"tf
26c.; lower rrnd' -, 15jy24c.; tv Iiih, 1 i>¦ t*i,
special*. gO'»®3«Vjc.; av.-rage run. 24'i('f
25'tc.; Wisconsin, held flat '. 25®27<*.; held
twins, 2." 2'»V.: single daisies, held, 25®
27««c.; double daisies, held, 2." 327c.; Young
Americas, Ueld. 27.tf2*«*c-: freah. 17328c.;
skims, held specials, 17H®H)'tC. prime to
choice, 1" 16c.; fair 'jo good, lov.er
grades, 6 il>c.

IC4i<»S.Fresh gathered, extras, dozen, SK'fif
.Tf'ic.; extra firsts. JMW*.1T*t«i.! firsts, 34H-<J>

,; sixviatl*. U.V T a ~4V-; dlrUes, No. 1, 30&
32H«'.J checkx, fr'ir to choice, dry, 2Wf8Ck\;
SLatc, Fennsylvjuil* and nearby Western
h« jjsr) white , extras, 47fl4SC.; extra
first*. 45® »«>, .; firsts, 42344':.; gathered
white*, firsts to extra firsts, 1234<lo under
grades, :>!^i41c.: I "auric coast, whlta. eg-

tras, 4!>3'>0c.; extra firsts, 47tf4l»c.; firsts,
4l'ii4<V-.: pullets, n."i#IWc.; other Western
and Southern, gathered whites, 3W?43c.;
.States. I'ennsylvanla and rn-nrby Western,
Intii' ry brown*. extras, 401342c.! gathered
brown and mixed colors, graded extras,
3SV.C. first* to extra firsts, 85*f37' ',c.
POTATOF.H-Hennnrta. Mil.. *»:tt10. old, 1*0

lb*., «2V2.75; 185 lb*., «1 r^>®i!.nO; 150 lbs.,
fl.noea; I«ong Island, |2.503.50; sweets.
Jersey. basket, {1.25412.25, Southern, 11-2."a
1 85; yams, bbl., $3CJT>.
rnri.Titv. irnicuKn.fufsh Kiu/nn.

Chickens, boxes, 3fig 38r.; stairs. KMpMc.j
fowls, boar*. 281f38c.; bbl*.. 28fc37.'.; old
cock*. 25; capon*, nearby, MVWflOe ;
Western. 4K'f-5Co.; slip*. 42S4V.; turVcvs,
young, 55f/'Jifc .; old, .'vyWc.; duckr. We*t-
em, 2fc<M0r.; ceese. Western, 28©S5c.;
culriee-', pair, T3c.fftt.78; squabs, dor.. *5®
to J-TROZKN-Cblckens, broilers, an#S«o
fryers, 81«rr;0c.; roaster*. 34ft44c.; fowls,
2S338e.: old cocks, 251128c.; capons, M3
58c.; turkeys, young, fi5*ftl2r.; old, f»5#!Wc.;
duck*. I,ong Island, 41n.; Western, 3O®40c.;
geese. Western, 25fl.3.V.
rot LTRV. I.IVF.Fowls, freight, nnaTTc.;

srpreas, MltfSTi''.; chickens, freight. Sofr.'HV
stag*. 28e.; chl k. ns, express, 3WMA broll-
«rs. freight. 43iBkf>')c.; express, 5fri(«0c.; old
roosters, freight. 28c.; turkey*, freight, 48c.;
express, M>c.; ducks, freight, 45c.; exnre -«.

45®48c.; Sfuscovey 25c.; geese, freight, jn#
22c.; exprciis. 22® 25c.; rwan. frolglit or ex-
press, 17c.; plfeons, pair, T(HI7V.; guineas,
l«lr, R04f70r.. rabbit*. Ih.. erpre**, 25330*

I.ivr NTO( K AMI Mr,AT PntrF.X.
"(immon to prime *t"'*rs, 1 oo lbs. #7.NV^I0.4O
r^ointion to' choice bulls, ion iti*., 5.50 i 7.75
Common to cho^^cnu *, 100 lbs., t.25® 7.5o
f'oi. tmn to pri V« uls, loo lbi...ll.(«igii.M

\sheep (ewes).

ij-.f ir«
li t* -tv

SUGAB.
At buckle Bros, withdrew yesterday

from the Kupi.r market an sellers of re¬

fined eupar, later reentering It for busi¬
ness in soft grades at 7.75 cents. Otli«r
Interests were taking little or no busi¬
ness. Refiners could do a Rood busi¬
ness if ready to accept ordera offered
them. Raw sugar was Mt<-ady at last
quotations, but no iifw business whs re¬

ported. It wo* said that the Cuban
committee made no offers.
The range of prices in yesterday's

futures market follows:
Wedn«s-

Oppn.Hlcrh.T,ow. Close. day.
star n.13 r. iN .-.117 r> oo-io 4 oi
July MS r..38 0.28 5.80-31 n.14
Buptealwr 6.63 5*5 &.5f> r>.<7-40 n.30

ITavaxa, March 3..A Presidential de- |
cree published here to-dny places the
shipment and sale of tlw remainder of
the 1919-1920 raw sus-nr crop under con¬

trol of the Mugnr Finance Commission,
provided that holders of 75 per cent, of
the crop alrnlfy within five daya their
acceptance of such control.
That action was taken to avoid hav¬

ing tlie old crop compete In the market
against the new one and In an endeavor
to obtain the beat price obtainable.

Shipment and payment will t>e kept
separate from th- new crop operations,

METALS.
The local street market for copper

was quoted yesterday as $12.GO to
$12.76 for spot and nearby and 112.75
to $13 2r. for later deliver?-. Till spot
was $29.50''i 2».75 and futu! -s $30ttf
30.50. Lead was $4 and sine $4.70#
4.87V

March 8. Marrh 2.
Pli!. Asked. ISIrt. A-'.-. -fl

I/cad, March 4.,'to 4 80
Aluminum 13 00 24.00 23 00 21.00
Quicksilver f80.no fno.oo
Antimony 6.20 8.80 (1.20 f. ;;o
Platinum. soft *70.00 .... $70.00
ITatinum. nr. Ir $V.,oo .... $s-, oo
Platiuum, 10% lr .... $100.00 ....fioooo
llhfc. Cop., -u.nf 12A7H .... Pi.8*14
I'StoC. cop.. Mar .... 12 N7>t .... 12.17W'
l'i* Iron, No. 1.
X foundry >3.90 .... 83.*0

Pis Iron, No. 2,
silicon 81 SO .... 31 60

lie Iron, plain
No. 2. silicon 30.SO .... 30 *.0

Boss. Iron, Pitts 27.00 .... 27 00
Deis, Mis., PKls 4.1.M) 43.no
1,'tNPON, Marih follow lr.e are tlie,

closing nmtnl quotations:
£ s. d. Chance*

r.ippsr, spot. r.7 12 o tip ii/> od
Copper, future* f,7 7 r, up 2* Od
Klce. rop., spot.... 73 0 0 unci untied.
Klce. cop., future*.. 74 0 0 off fj
Sales.fpot, 2" tons; futures, SOU tons.

Till. *po( 1 r>4 lf> 0 off l.*«
Tin. futures IT* 0 0 off tl 10*
fitrwlts M0 1 r. 0 aft 1.-.S

tiales.foot, 30 tons: future?, 8no ton.*.
l/cr»d, ''001 .11 5 0 unchanged.
T.csd, futures.,.... 10 7 0 up 7* OH

!¦> Her, ir*>t M 11 0 up 5s M
yuUui, future*.... M 17 ( u» 'it M

A

Charter So. 2'.». Reserve DUtrict No. 2
REPORT OF CONDITION OK

The First National Bank
at Now Vori. Civy, ill the .Slate of Now York, at tUu close of busl:ias« on February
21. 1921: RESOURCES.
i.oans and Inotuding rediscounts SlX7.W<-j.vit.'VjAiiceptinoM of other batiks discounted.. o»x).00
Customers' liability account of acceptance^ of this bank

r

purchased or discounted by it 67,500.00

Total loans $11.'.901,341.06
Deduct:
Foreign BUI* of Exchange or Drafts sold witdi Indorsement of .

this bauk 32l.400.0fi
$117,570,940.40

Overdrafts, secured V , .

Customers' liability account of aceepmuens oxjeuted by this bank z.iJI.IId.'W
U. S, GuwrnmuRt securities owned:

r__ M

Deposited to secure circulation (0. Q- bonds pur v.'Iuo) ... $« ,,»59,000.00
Pledged as collateral for bills payable ei.Ko.oOO.'xl
Ownod and unpledged
War Savintrs Certiticatoe and Thrift Stamps actually OWtlo s-ivOO
Deposited with State authorities In accordance with pro¬

visions of Sue. ll-K, Federal Reserve Act l.lOP.OOO.OO

Total U. 8. Government securities 05,725.013.4'>
Othor bonds, securities, etc.: _ _

Bonds (other than U. S. bouds) pledged to sec ire U. P. deposits 2< .253, 29.33
Seoirltles. other than U. 8. bonds (not including stocus)
owned and unpledged . 40.755..'>.12.74

Collateral trust and othor notes of corjioratlons Lssiiod for not
less than one year nor more than throe years' time X.4S1.11*3.93

Depiwlted with Trust Department in accordance with pro¬
visions of Sec. ll-K, Fodural Reserve Act 123.000.00

Total bonds, securities, etc., other than 1". 8 69,f<13,3f»fl.0o
Stocks, other than Federal Reserve Bank stock. ."¦.'.'..*5 «v>
stock of Federal Reserve Bank (SO per cent. <>f subscription) .OO.OOJJ.WValue of hit.ikinit house, owued and iinlncujnl>er>«l l,75tl^Xi&UO
Lawful reserve with Federal Reserve Bank... 24,787,234.1'^
Item, with Federal Reserve Bank In process of collection rot available as re¬

serve 3,594,497. 'V
Cash In vault and net amounts due from national banks 781.M8.B5
Net amounts due from banks, baukers, and trust ooinpanic. In tho United States

(other than above) IS®.29
Exchanges for clearing house 11,883,8®7.07
Chocks on other banks In the same city or town as reporting bank 1,1-Ki,110-74

Total $16,»0f..588.3l
Chocks on banks located outride of city or town of reporting bank and other

cash items 184.154.(51
Redemption fnrnl with U. 8. Treasurer and due from IT. S. Treasurer. 4Ui.tf53.25
Interest earned but not collected-.approximate.on Notes and Hills Receivable

not past,due 4'>.",0S9.57
Other assets 31,542.41

Total 1 $331,181,010.87LIABILITIES.
Capital sto-k paid in »10,000.OOn.l*'

Surplus fund 25,O(X>.OOO.0f>
Undivided profits $14,1 84
I.ess current expenses, Interest, and taxes paid 1.175,602.95 l$,00S.235.60

Intermt and discount collected or credited In advance of maturity and not
earned.(epproxlmate) 869,S®2.CB

Amount reserved for taxes 3.04".150.(W.
Circulating not<« outstanding 7,040.300.00
Net amounts duo to national banks 25,856,4t7.52
Net amounts duo to banks, bankers, and trust companies In the Unltitl States
and foreign countries 29,O45,9-»fi.07

Certified cheeks outstanding 3,292,189.27
Cashier's cliccks on own bank outstanding 6,711,315.9.,

Total M3.OOS.879.7l
Demand deposits (other than bank deposits) subject to R<aerve (deposits pay¬

able within .10 days): _

Individual depofdts subject to check 123,052,526.83
Certificates of deposit duo In loss than 30 days 447.32
Dividends unpaid 470.00
Other demand deposits 231.7Sl.5l

Total of demand deposits (other than bank deposits) sub¬
jectto Reserve 5123,285,225.00

Time deposits subject to Rosorve payable after 30 days, or subject to 30
dnys or more notice:

Certificates of denosit. 210,016*09
Other time deposits 3.S50.5O4.C3

Total of time deposits subject to Reserve S-4,007.120.72
United States deposits. War Loan desoosit account 3,513,200.00
U H. Government Securities borrowed without furnishing collateral security

forsame 210.000.00
Bills payalje with Federal Reserve Bank. 75,000,000.00
Acceptances executed by this bank for customers $2.798.<i in so
Less acceptances of this bank purchased or discounted 07,500.00

2.731.11CJ0
Tot^l $331.181.910.87

Foreign Hills of Exchange or Drafts sold with indorsement of this hr,nk. $321,400.rt'i
.Of tho total loans and discounts shown above, the amount on which Interest and discount

was charged at rates In excess of those permitted by law (Sec. 5107, Rev. st a.) (exclusive of
notes upon which total charge not to exceed 50 cents was mode) was $1,713.00. The number
of such loans was one.

The amount of monev loaned on call or demand, by this hank on bond and stock collateral,
in Now York City. Including both loans made directly to borrowers and t!iosr through its New
York correspondents, on the date of this report was 831,125,615.27.

The amount of money loaned on time, by this bank on i>ojid ami stock collateral. In New
York City, Including l>oth loans made directly to borrowers aud those through its Now York
correspondents, on the date of this renort was S18,697.270..'i3.
State of New York. Conntv of New York. ss.

I, SAMUEL \. WELLDON, Cashier of the above-named bank, do so'emnly swear that
tho above statement is true to the best of my knowledge and belief.

s. A WFLLDOJT, Cashier
Subscribed and sworn to before me this third day of March. 1021.

HERBERT F. CHP.ISTTF.
Notary Public.

ISeall Notary Public. N. Y. County. No. 77, N. Y. Co. Register No. 1102.
Correct.Attost:

LEWIS CASS I.KDYAUD1
LOUIS W. HILL, i Directors.
FRANCIS L. MINE. J

REPORT OF T'lK CONDITION OF THE

Hudson Trust Company,
New\<vk City, N. V.

nt the clow i)f business on the 2Sth day o
February, 1021:

_RESOURCES.
Specie $199,359.08
other currency authorised by the
Ijiws <.f the United States 239.020.00

Cash items 7,510.00
Due from approved reserve de¬
positaries, less offsets 1,002,413.04
Dim from other hanks, trust com-
panics and bunkers 24f>,C00..}4
KtocU and bond Investments, viz
Public securities. SI,83ft,817.7®
I'rivato securities. 647,173.50

2.182.791.23
I.onns nn l discounts secured by
bond and mortgage, ileod or
other real estate collstoral ... 38,«.13.00
l.oans and discounts secured by
other collateral 3,118,012 1)0
Loans, discounts and bills pur-
rharr*' not secured by collateral 1,803,170.75
Bonds and mortxaum owaed .. 225.20l.7H
Customers' liability on accent-
»tic(!s see liabilities, per contra) 4.000.00

I iritis hold for account of cu»to-
¦Tiers 230.000.00

Other assets. viz.:
Furniture and fix¬
ture* #2,000.08

Accrued Interest en-
fnsl i>n books at
close of bust-
nasi on al«o\ e date :( t .su0 .:2

^^

Total .... S0.H84.007.77
LIABILITIES.

Capital stock $500,000.00

h..rt His fund J ".(>0.000.00
Undivided proMa.. 222.M7.28

72 >ri7",s
Deposits:

Preferred, as follows:
Deposits .is «*-
ecutor. adminis¬
trator. ffuaratan,
receiver, trustee,
committee or do-
pnsltary . 27,412.28
Deposit* by the
state of New
York 170.000.00

Other deposits se¬
cured by a pledKe
of<i.ssCt»> 7.500 00

Deport* otherwise
preferred, if any 24,928 ,2

Not preferred. lis fol¬
lows

Deposits subj"' l to
check 6, < 27,308.08

Tin « deposit*. cer¬
tificates ami otl.er
deposits.the pay¬
ment of which ''tin-
no' legally be re¬
quired within
thirty days 30,000.00
Demand ri'rilllcatoe
of deposit 17.000.00
Deposits withdraw- .

able o'lly on pres¬
entation ut pass¬
books 358,588.07

Cashiers' checks
out.-finding. In-
diKlIm similar
rbecks of other
officers 445 327.7*

Certlflisl Check* lOfi.Oxi so

Unpaid dividends . 30.! 80
Due trust com¬
panies, bank, and
banker* 418,"lrnW

Total deposits 7.329.080.78
Mills parable, vl* :

....

Secured by obi Is» litis of United
Rtates. Including ecrMII'Htes of
Indd.tt dness ho1<1 with apvamut
to repimhase .... 8-.00.000 oo

l^oaus held for MINIMM of cus-
tomers ¦« »jw.uwwt

Accept .-nice.: of drafts payable at
a future date or authorised by ____ _

commercial letters of credit. 4.000.00
Other liabilities-
Reserves for tases,
expenses, etc 18,904.1
Accrued In:crest en-
teeeil on Isxjk* at.
clirse of bnstt.e»
on tbnvp date 18,620.00

Accrued Interest not
.una on I>oolis
at. loseof b'ssinesa
ot> abovedate w»5 2.>
KmlMated unearned
di-,ounttl 08.070.73

Total ... ~f9.*M.«07.77

COEN PRODUCTS NET DROPS.

Reports Income of 9t 2.490,<126 for

l.nst Year.

The annual report of the Corn
Products Refining Company for 1920
shows net Income, after nil charges and
Federal tuxes, of $12,469,626, equivalent
to 121.53 a share earned on Its common
stock after deduction of Its preferred
dividends. In 1919 the company's rrirn-

Itigs were fl3.71T.4R6. or $23.36 a share
earned on Its common stock.

Operating profits In 1"28 aKtrroffated
$18,586,032, a«ain?t |-!2,015,414 in 1919,
and other Income was $1.*60.137.
aealnst $1.4 !4.768. For preferred divi¬
dends $1,74$.5S2 was paM and $2,987,040
was distributed on the company's com¬

mon stock. The company's final sur¬

plus for 1920 ivas $7,733,004, u.ralnst
$10,882,836 In 1919. and Its total profit
and lon.< surplus o*i btcunbtr *1 was

'>13,521,701. f

|

REPORT OF Till-' OONDTTIOK OF THE

LAWYERS TITLE & TRUST COMPANY
at the c lose of business on the 2Sth day or
b'ebruj'ry, 1921.

RESOURCES.
Spo(.te «25.«77.63
Other cvtrrinr'y authorized by
the laws of the Ualtea State*.. <M.4iO.OO
Cash Horns, viz.:
Exchange* awl
checks Tor next
rtay's cletrlnt:*.. $i06.fi1W,l4
Other cub Items 6V2S3.29

Ani p?n 4 t
Due from the Federal Reserve
Hank of New York, less otiMjt* ims.06G.1o
Due from approval reserve ae-

, tT onixwUtaries, loss offsets l,04«f117.V»
Due from other banks, trust
companies and bankers

fltock and bond Investments. vU.
Public securities
(book value) $9S7,300.9.»

Private securities
(book value) 3.270,#42.24(DOOK vaiuc;. .

4.258.149.19
Loans and discounts secured by
t»m.i and mortgage, deed or
other real estate collateral. ),!3.8to.s .
Loans and discounts MK-.ir.sl by
other collateral I.7W.MMS
loans, discount* and bills pu^ _chased not secured by collateral 4.M18.1M.6.. 0
> >verdraf!H :...

"

Bonds a'.d ntortaates owned. . fi.o. 3.H-.I 8-<
Re l1 estate, viz.;
Bank buildlnc* $2.W.048.45
Other re d .-state 57.7>M.38

2.081.732.83
Other a**ctvi?
A'crueil interest
entered on
tiooks at clone
of business oil
abOveVl.ite
Accounts receiv-
able for search.
iiiij. fik.. etc 202.20. .23ttue ree«. ew- .___ . 671.620.8#

Total
LIABILITIES.

Capital Mock. $4,000,000.00

8H,>H»l'isfuml »vo'>o.oo;.ooUndivided proOW 1.1.>7.460.»
Deposits:
Preferred. as follows.
Doc New York
State Bavlutc*

....I Bants. $MjJ93.i.
Due New York
St itc Savin*
ami «o.'i A vso-

elation*,< relit
II ii ton* ami
l.aud ll.uik... 20.401.47 ,Other deposit* vdue as ex<s i- »
tor. adminis¬
trator. puar-
dtan. receiver.
trustee, com¬
mittee or de-

.positary 1.905,1.0.40
Deposits by t tie
Htnte of New
V,irK 828,706 00

Other deposit*
secured >>y a

" T 00,87.32
Deposit* other-

#v ise prfftand,
if any 36 >.615.67

Not preferred. as follows:

\

WS cheek 13.576,707 29
Time UeiKisiU.
eertlllcate* 'ind
other deposit*.
the payment
of which can¬
not lesrally be
required with-
in thirty day* 489.817.41
Demand cer¬
tificate* of d»-
posit. .. 163.8*3.40

Deposits with¬
drawable only
on presenta¬
tion of pnm- u.nMbook* 88,. 70 00

Cashiers' check*
outstanding,
including «lml-
lap cheeks of
other oAOM. JK'SJ'SlCertified check* 16J.j47.9t
Due trust .-om-
panle*. bank*
and banker*... I0.»..<>1 3'

Total deposits i8.830.t31A4
Other liablllt (es. vl*.:
Kesrrvo* for tax-

,.
..s, expense*. eft $240,064 .¦.>

Accrued interest
entered on
boot * at ''lose
of business on
above date .4,172 30
Kstlmated un-
earned discount* 66.434

379 671 64

Tot-,1 «^T~.46V10
KHATTVCK lUOlVI LOSS AOAIK.
The re|w»rt of tha Shattuck Arlsoita

Copper Company 'or 192" show* net
less, after cs| i nse*. taxes, Kc.. of *219.-
115. This v'twporea with a net loan In
litl» of $18ii.tP'). Orosa incomc for
1920 was SI.">'2.924, compared villi
SL'Wi9.89S In 1919, atnl eXponava. tt.lfiB.
Ati. $l.«tf9.S72 ai;aln.«t fl.0Pl.R9i

9A.nl» ItKPLtMiLK SinPMf.
The UepU»Kle Ste-'l Convfanj for 1X0

ehowel a surplus, after tn\r a and
vhnrpes, of Ot > .. ptoff!a wrt
f 119.9*4 and even"''.. *»T7.121. r,the>-
Income amount. U tu |i#4,083 tnd t
j.c.p to laua.iVo.


